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Regulatory change update
Regulation Details Impact Action Important dates

Compensation 
Scheme of Last 
Resort

Industry funder 
compensation scheme 
for eligible AFCA 
determinations up to 
$150k

Industry to pay annual 
levies to fund the 
scheme

Offboarding advisers 
by 28 June

First payment 
September/October 
2024

Experienced 
Adviser Pathway

ASIC released Info 
Sheet 281 (FAQ) in May 
2024

Eligible adviser to 
complete declarations
Licensees must verify 
eligibility and notify ASIC

Review Centrepoint 
guidance which will be 
available shortly 

Notifications can be 
lodged with ASIC from 
1 July 2024
Notification must be 
made within 30 days 
of a declaration
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Manual, policy and procedures updates

Document New/Updates Date Reviewed

Privacy Policy This policy has been fully reviewed and updates including how 
personal information is protected; record keeping; and when 
using websites how information is collected.

Version 3.3 released by 
Centrepoint 7/3/24

Data Breach Response 
Plan

The document has been reviewed and updated with additional 
detail and guidance including updated notification and 
assessment forms to assist in determining any reporting 
obligations.

Version 2.0 released by 
Centrepoint 7/3/24

Licensee Standards Comprehensive review of the full suite of Licensee Standards. 
Released new and updated licensee standards with enhanced 
guidance. Added version control tables with information about the 
key changes between versions and added links to relevant 
resources and legislation.

Released by Centrepoint 
22/4/2024
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Responsible manager training 

Webinar on 30 April 2024 @ 11:00 am  AEST
• Assess a breach and identify the specific legislation that has been breached
• Determine whether a breach is reportable under the deemed significance test and when the second significance test 

may apply
• Understand if a breach is excluded from reporting
• Record and report breaches 
• Featured real examples

• https://vimeo.com/941435150/3bb6ef7028?share=copy 

https://vimeo.com/941435150/3bb6ef7028?share=copy
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END OF FINANCIAL activity
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