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INTRODUCING MARTIN CURRIE AUSTRALIA (MCA)

Source: Martin Currie, as of 31 December 2024
*For further information on our ESG credentials please refer to full details on our website: www.martincurrie.com/our-story/our-stewardship-approach.

40+ years in Australian equities
and Listed Real Assets 

World class 
ESG credentials*

Tailored investment options 
aligned to client needs

17 member team of
specialist investment analysts

A$6bn in 
Australian equities

Specialist investment manager of 
Franklin Resources Inc.

A leading innovator of Australian Equity, Real Asset and Multi-Asset strategies

40+

http://www.martincurrie.com/our-story/our-stewardship-approach


Polling question

Is the impeding wealth transfer already impacting your business?

1)  

2)  

3)  

No

Yes

Depends
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ESTIMATED A$3.5 TRILLION WEALTH TRANSFER OVER NEXT 25 YEARS

Source: MCA, Productivity Commission; as of November 2021. Wealth transfers and their economic effects. Available from https://www.pc.gov.au/research/completed/wealth-transfers/ 

Average wealth transfer by age (in 2018)Growth of wealth transfer by type (A$ billions)
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Wealth transfers are large and growing Most transfers are inheritances, mostly given to surviving (mostly female) spouse but then 
subsequently (adult) children who are increasingly Gen X and Millennials 

Death

When 
Single

When part 
of Couple

Intra-generational 
flow

Transferred to 
Partner

Inter-generational 
flow

Transferred 
to next generation

Other 
(e.g. charity, 
friends etc)

Other 
(e.g. charity, 
friends etc)

Distribution of wealth at death into inter- and 
intra-generational flows

15% 85% 4% 95%<1%

Millennial GenX Boomers

https://www.pc.gov.au/research/completed/wealth-transfers/
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THE SEARCH FOR SUSTAINABLY SUSTAINABLE DIVIDENDS:
SPECTRUM OF CLIENT ESG GOALS 

Past performance is not a guide to future returns. 
Source: MCA, Responsible Investment Association Australasia (RIAA); as of 31 December 2024. Modified from RIAA’s ‘Responsible and Ethical Investment Spectrum’
*targeting companies or industries assessed to have better ESG performance relative to benchmarks or peers” as per RIAA. 

Traditional Responsible investment approaches reflect targeted outcomes 

Approach Financial 
returns

Negative 
screening

Ethical 
screening

ESG 
integration

Engagement & 
action

Positive 
screening

Expected outcome Financial returns 
such as 

accumulation or 
income

Avoids values 
misalignment 
(e.g. tobacco, 

weapons)

Considers 
specific  investor 

preferences

Considers ESG 
risks and 

opportunities to 
financial returns 

Engaging with 
companies to 

achieve change

Aligned to a 
sustainable 

future* 

Avoiding 
harm 

Contribute to 
solutions

Benefit
stakeholders

https://responsibleinvestment.org/what-is-ri/ri-explained/
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Past performance is not a guide to future returns. The investment vehicles shown may have different risk profiles and a direct comparison may not be appropriate.
Source: MCA; for illustrative purposes only. Assumes zero percent tax rate and full franking benefits can be realised in tax return for Australian equities. 

Expected total return 
(% p.a.)

Expected risk 
(% p.a.)

Cash

Traditional 
Fixed 

income
(AU, Global, 

etc.)

Traditional 
Equities

(AU, global, 
etc.)

Private Credit 

Direct 
Real Estate

Emerging 
Market 
Bonds

High Yield 
Bonds

Liquid 
Alts 

Listed 
Real Assets

High yield 
Equities

Emerging Market 
 Equities

Accumulation phase solutions focus on 
total returns and total risk 

Retirement focus needs to be on 
income returns and income risk 

Expected income return 
(% p.a.)

Expected income 
risk (% p.a.)

Cash / 
TDs

Traditional 
Fixed 

income
(AU, 

Global, 
etc.)

Global 
Equities

Global 
REITs

Global 
Infra

AREITs

AU 
Equities

Higher yield 
AU Equities / 
Listed Real 

Assets

A DIFFERENT PLAN FOR ACCUMULATION AND RETIREMENT 
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THINKING DIFFERENTLY ABOUT INCOME:
OUR FOCUS IS ON A SUFFICIENT INCOME FOR LIFE

A high and stable franked dollar income stream 
to support annual expenses

Income growth 
for inflation protection

Capital growth 
to manage longevity risk

Diversified exposures 
(across a full asset allocation) 

to reduce income sequencing risk

Past performance is not a guide to future returns. 
Source: MCA, as 31 December 2024. 
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SEEKING TO MINIMISE INCOME SHOCKS THOUGH HIGHER QUALITY, 
GROWING, MORE RESILIENT DIVIDENDS 

Past performance is not a guide to future returns. 
Source: MCA, FactSet; as 31 December 2024. 
Sustainable Dividend refers to MCA’s proprietary assessment of the ability to maintain dividends through the cycle. Quality refers to MCA’s proprietary assessment of the level of risk/range of potential outcomes for the normalised earnings 
that MCA analysts have forecast. Refer to the Fund’s Additional Information Booklet for further information. https://www.franklintempleton.com.au.
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable. 
*Expected next 12 Months (NTM) data is calculated using the weighted average of broker consensus forecasts of each portfolio holding – because of this, the returns quoted are estimated figures and are therefore not guaranteed and may 
differ materially from the figures mentioned. The figures may also be affected by inaccurate assumptions or by known or unknown risks and uncertainties. In respect of the broker consensus data the number of brokers included for each 
individual stock will vary depending on active coverage of that stock by a broker at any point in time. A median of brokers is typically utilised. All estimates avoid stale forecasts which are removed after a certain number of days. Assumes zero 
percent tax rate and full franking benefits realised in tax return.

Qantas: low returns JB Hi-Fi: cycle Westpac: recessions BHP: big cycle 
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https://www.franklintempleton.com.au/
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MINIMISING THE INCOME CONCENTRATION RISK OF 
AUSTRALIAN STOCKS THROUGH DIVERSIFICATION 

Past performance is not a guide to future returns. 
Source: MCA, FactSet; as 31 December 2024. Data calculated for the representative Martin Currie Australia Equity Income account. 
This strategy is not constrained by a benchmark, however for comparison purposes it is shown against the S&P/ASX 200 Accumulation Index
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable. 
*Expected next 12 Months (NTM) data is calculated using the weighted average of broker consensus forecasts of each portfolio holding – because of this, the returns quoted are estimated figures and are therefore not guaranteed and may 
differ materially from the figures mentioned. The figures may also be affected by inaccurate assumptions or by known or unknown risks and uncertainties. In respect of the broker consensus data the number of brokers included for each 
individual stock will vary depending on active coverage of that stock by a broker at any point in time. A median of brokers is typically utilised. All estimates avoid stale forecasts which are removed after a certain number of days. Assumes zero 
percent tax rate and full franking benefits realised in tax return.

S&P/ASX 200 top 20 stock weight

BHP
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Stock-weighted yield 
is not dominated by 

any one stock
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MAXIMISING FRANKING CREDITS AND AVOIDING CAPITAL IMPAIRMENTS 

Past performance is not a guide to future returns. 
Source: MCA, FactSet; as of 31 December 2024. Data shown for illustrative purposes only. Data calculated for a representative Martin Currie Australia Equity Income account in A$ gross of management fee; gross performance data is 
presented without deducting investment advisory fees, broker commissions, or other expenses that reduce the return to investors. This strategy is not constrained by a benchmark, however for comparison purposes the representative account  
is shown against the S&P/ASX 200 Accumulation Index. Forecast data shown for illustrative purposes only. 
*Expected next 12 Months (NTM) data is calculated using the weighted average of broker consensus forecasts of each portfolio holding – because of this, the returns quoted are estimated figures and are therefore not guaranteed and may 
differ materially from the figures mentioned. The figures may also be affected by inaccurate assumptions or by known or unknown risks and uncertainties. In respect of the broker consensus data the number of brokers included for each 
individual stock will vary depending on active coverage of that stock by a broker at any point in time. A median of brokers is typically utilised. All estimates avoid stale forecasts which are removed after a certain number of days. Assumes zero 
percent tax rate and full franking benefits realised in tax return.

High turnover strategies 

Turn capital into income 
by constantly moving to 
the next dividend-paying 

stock

Derivatives that provide 
income enhancements or 

capital protection

Potentially detrimental as 
the cost is borne by the 

capital base

Some portfolio construction and trading strategies are detrimental to capital, and 
thus income growth
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BUBBLES NEVER LAST: 
WHERE TO FOR COMMONWEALTH BANK OF AUSTRALIA? 

Past performance is not a guide to future returns. The investment vehicles shown may have different risk profiles and a direct comparison may not be appropriate.
Source: MCA, FactSet; as 31 December 2024. Data calculated for the representative Martin Currie Australia Equity Income account. This strategy is not constrained by a benchmark, however for comparison purposes it is shown against the 
S&P/ASX 200 Accumulation Index. Sustainable Dividend refers to MCA’s proprietary assessment of the ability to maintain dividends through the cycle. 
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable. 
*Expected next 12 Months (NTM) data is calculated using the weighted average of broker consensus forecasts of each portfolio holding – because of this, the returns quoted are estimated figures and are therefore not guaranteed and may 
differ materially from the figures mentioned. The figures may also be affected by inaccurate assumptions or by known or unknown risks and uncertainties. In respect of the broker consensus data the number of brokers included for each 
individual stock will vary depending on active coverage of that stock by a broker at any point in time. A median of brokers is typically utilised. All estimates avoid stale forecasts which are removed after a certain number of days
**Long-run P/E ratio of the Australian market

CBA: Price versus its fundamentals CBA: NTM expected income yield* CBA: Stock weight
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Past performance is not a guide to future returns. 
Source: MCA, FactSet; as of 31 December 2024. 
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable. 
*Expected next 12 Months (NTM) data is calculated using the weighted average of broker consensus forecasts of each portfolio holding – because of this, the returns quoted are estimated figures and are therefore not guaranteed and may 
differ materially from the figures mentioned. The figures may also be affected by inaccurate assumptions or by known or unknown risks and uncertainties. In respect of the broker consensus data the number of brokers included for each 
individual stock will vary depending on active coverage of that stock by a broker at any point in time. A median of brokers is typically utilised. All estimates avoid stale forecasts which are removed after a certain number of days. 

Medibank 
(MPL) 

Commonwealth 
Bank 
(CBA)

PE NTM*: today 17.3x 25.4x

PE NTM*: 10-yr average 19.2x 16.6x

-10% 53%

EPS Growth: FY24-26 6.4% 4.1%

EPS Growth: 
Last 10 years (p.a.) 8.0% 0.8%

ROE 24.2% 13.5%

Div Yield 4.7% 3.1%

Total return ratio: CBA / MPL

Fundamentals do not stack up for CBA to continue to outperform 

MEDIBANK (OVERWEIGHT) VS. 
COMMONWEALTH BANK (UNDERWEIGHT)
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A SUFFICIENT INCOME FOR LIFE
 

A process that aims to provide 
• Higher income yield than index 

• Higher franking than index 
• Lower income concentration risk 

• A skew away from top 20 
• Lower beta than index

Optimised portfolio construction for 
income-focused returns

 Benchmark unaware construction

 Low security / sector concentrations

 Active, no derivatives, low turnover

Not all equities are created equal. 
A “sufficient income for life” requires: 

 Higher   Quality

 Stable income delivery through 

Sustainable Dividends 

 A focus on franking 

 Income growth for inflation protection

Past performance is not a guide to future returns. 
Source: MCA, as 31 December 2024.
Sustainable Dividend refers MCA’s proprietary assessment of the ability to maintain dividends through the cycle. Quality refers to MCA’s proprietary assessment of the level of risk/range of potential outcomes for the normalised earnings that 
MCA analysts have forecast.  Refer to the Fund’s Additional Information Booklet for further information. https://www.franklintempleton.com.au.

Quality

Sustainable Dividend

https://www.franklintempleton.com.au/


Polling question

In your opinion, what percentage of the S&P/ASX 200 market cap is likely 
to be ineligible for a Sustainable Income portfolio?

1)  

2)  

3)  

10-20%

Less than 10%

More than 20%
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LIMITED INCOME STOCKS CAPTURED BY NEGATIVE AND 
ETHICAL SCREENS 

Past performance is not a guide to future returns. 
Source: MCA; as of 31 December 2024. Based on the representative Sustainable Income and Equity Income portfolio for illustrative purposes only. Please note, further listed ASX stocks are excluded but they are not included in our initial 
investible universe from a sustainable income perspective. Implementation of Ethical screens differ between MC Ethical Values with Income and MC Sustainable Income Funds. See Product Disclosure Statement/Additional Information Booklet for 
further details relating to how screens are applied. The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here 
were, or will prove to be, profitable.

Breakdown of portfolio weight

95.9%
79.8%

20.2%
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Replacement stocks
Screened stocks
Common stocks to both portfolios

Replacement stocks 
Chorus

EBOS Group
GPT Group

Screened stocks held in 
MCA Equity Income Screening Reason (revenue)

AGL Energy Thermal Coal, Oil & gas 
Ampol Oil & Gas 

APA Group Oil & Gas 
Aurizon Holdings Thermal coal

Coles Group Alcohol, Tobacco 
Endeavour Group Alcohol, Tobacco 
Macquarie Group Oil and gas

Orora Alcohol
Lottery Corporation Gambling 
Woolworths Group Tobacco 
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MEASURING OUR CONTRIBUTION TO A 
SUSTAINABLE FUTURE

Engagement and 
partnership

Momentum of 
Positive change

Carbon 
Footprint

First Nations 
Outcomes Diversity

Modern 
Slavery 

Worker 
Safety

Biodiversity

Environment Social Governance

Topics highlighted are aspects of MCA’s proprietary sustainable investment approach. See Product Disclosure Statement and associated reference documents for information about MCA’s proprietary sustainable investment approach.
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CHALLENGING COMPANIES TOWARD REAL CHANGE, 
MORE SUSTAINABLE PRACTICES, AND LONG-TERM VALUE

Source: MCA; as of 31 December 2024. Engagement and proxy voting activity by the full Martin Currie Australia investment team, irrespective of strategy. 
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable.
Martin Currie acknowledges that there may be limitations to the degree of influence they may have in issuer engagements.

Coca-Cola Amatil                               (Sugar)
Prior to the firm being taken private in late 2021, we had engaged 
extensively regarding the lack of sugar reduction targets in 
developing markets and to push for a change in regional strategy.

AGL Energy         (Net Zero / governance)
We engaged with AGL and key stakeholders to best position AGL for 
the future, and an orderly Net Zero transition. Our engagements may 
have contributed to the withdrawal of the demerger proposal 

.

Amcor      (Net Zero)
Amcor was a ASX100 company with >1m tonnes of CO2 emissions 
without a Net Zero commitment. We engaged with the company to 
encourage them to secure a Science Based net zero commitment.

.

Alumina                (Governance)
We were concerned with a lack of urgency from a management in 
redressing the return outlook for shareholders. We engaged the 
board to look at alternative beyond equity issuance. They accepted 
our proposition and agreed to engage a Corporate Advisor.  

.

Corporate Travel Management      (Social)
We engaged with management regarding the company’s UK 
government contact for asylum seekers barge accommodation. 
Despite our concern, the company would not acknowledge the 
controversy and associated risk. We chose to exit the stock. 

Rio Tinto                          (Social)
After multiple disappointing engagements with management and 
board on the Juukan Gorge incident in 2020, we ‘red flagged’ the 
stock and lowered our Quality ratings. This led to selling of some  
positions. We continued to engage on their progress.  

.



Polling question

In your opinion, would you hold BHP in a Sustainable Income portfolio?

1)  

2)  

3)  

No

Yes

Depends



19

0%
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Jun 20 Jun 21 Jun 22 Jun 23 Jun 24

MCA Sustainable Income S&P/ASX 200

Engage 
on key  
topic 

X X X X X X X X

Cultural 
heritage 

Modern 
slavery

Diversity and 
inclusion, SBTi

Biodiversity Climate reports, 
SBTi 

ESG 
round table

Electric 
fleet 

SBTi

Proxy 
voting X X X X X

Material 
rating 
change X X X X X X X X X X

Net benefit rating 
upgraded to from 
4 to 3 to reflect 
metals of the 
future 

Quality rating 
downgraded from 
2 to 3 to to bring 
risk profile in line 
with peers

Screened in 
after sale of 
Petroleum division

Management 
rating upgraded 
from 2 to 1 reflects 
new team quality

Valuation 
improved on  
Copper price 
upgrade 

BHP: ACTIVE OWNERSHIP ACTIVITIES AND ONGOING RESEARCH 
DRIVES PORTFOLIO POSITIONING 

Source: MCA; as of 31 December 2024. Based on a representative Sustainable Income portfolio for illustrative purposes only. This strategy is not constrained by a benchmark, however for comparison purposes the representative account  is 
shown against the S&P/ASX 200 Accumulation Index. The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed 
here were, or will prove to be, profitable.

Portfolio weight

MCA investment team’s Active Ownership activities
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POSITIVE TILT TOWARDS COMPANIES WITH MORE FAVOURABLE 
PROPRIETARY SUSTAINABILITY      RATINGS

Sustainability risk
• Common sustainability risk factors 

that we believe are faced by a 
company and its industry. 

• Includes consideration of 
• Biodiversity;
• Modern Slavery; and 
• Other factors. 

Net Sustainability Benefit: 
• Assessment of a company’s overall 

impact on society. 
• Includes consideration of 

• Balance between positive 
benefits and negative harm;

• UN Sustainable 
Development Goals (SDG) 
mapping; and 

• Other factors. 

Sustainability Pathway: 
• Assessment as to whether 

material ESG factors are likely to 
improve for a company. 

• Includes consideration of:
• Gender representation;
• First Nations outcomes; 
• Momentum of change;
• Responsiveness to 

feedback; and 
• Other factors.

Our Sustainability ratings also feed into our overall assessment of 
company Quality,  and where material, our assessment of normalised 
earnings, Sustainable dividends and Valuations  for all our portfolios. 

Source: MCA; as of 31 December 2024. Sustainable Dividend refers to MCA’s proprietary assessment of the ability to maintain dividends through the cycle. Quality refers to MCA proprietary assessment of the level of risk/range of potential 
outcomes for the normalised earnings that MCA analysts have forecast. Valuation refers to the expected estimates of fair value based on normalised earnings. Refer to the Fund’s Additional Information Booklet for further information. 
https://www.franklintempleton.com.au.

Quality
Sustainability

Sustainable Dividends Valuations

https://www.franklintempleton.com.au/
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QUANTIFYING SHADOW CARBON COSTS IN VALUATIONS

Source: MCA; as of 31 December 2024. Data calculated for the representative Martin Currie Australia Sustainable Income portfolio. *MCA Carbon VaR is the size of the negative impact of a shadow carbon cost on market cap.
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable. See Product 
Disclosure Statement/Additional Information Booklet for further details relating to how screens are applied. 

MCA Carbon VaR*
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IMPLEMENTING INCOME AND SUSTAINABILITY OBJECTIVES FOR 
MCA EQUITY INCOME AND SUSTAINABLE INCOME PORTFOLIOS 

Past performance is not a guide to future returns. 
Source: MCA, FactSet; as of 31 December 2024. Data calculated for the representative Martin Currie Australia Equity Income and Sustainable Income account. 
*Expected next 12 Months (NTM) data is calculated using the weighted average of broker consensus forecasts of each portfolio holding – because of this, the returns quoted are estimated figures and are therefore not guaranteed and may 
differ materially from the figures mentioned. The figures may also be affected by inaccurate assumptions or by known or unknown risks and uncertainties. In respect of the broker consensus data the number of brokers included for each 
individual stock will vary depending on active coverage of that stock by a broker at any point in time. A median of brokers is typically utilised. All estimates avoid stale forecasts which are removed after a certain number of days. Assumes zero 
percent tax rate and full franking benefits realised in tax return. 
The information provided should not be considered a recommendation to purchase or sell any particular security. It should not be assumed that any of the security transactions discussed here were, or will prove to be, profitable. 

Stock Sector Weight
(%)

NTM expected 
franked yield 

(% p.a.)*

Telstra Group Communications 5.5 7.0

Medibank Private Non-bank financials 5.4 6.7

ANZ Group Banks 5.1 7.4

BHP Group Metals & mining 4.7 6.7

QBE Insurance Group Non-bank financials 4.3 4.8

Transurban Group Industrials 4.1 5.0

Scentre Group Real estate 4.0 5.4

National Australia Bank Banks 4.0 6.6

Suncorp Group Non-bank financials 3.8 6.5

Atlas Arteria Group Industrials 3.6 8.4

Portfolio NTM expected franked yield*:    6.3%

Stock Sector Weight 
(%)

NTM expected 
franked yield 

(% p.a.)*

Medibank Private Non-bank financials 4.9 6.7

Telstra Group Communications 4.6 7.0

ANZ Group Banks 4.4 7.4

BHP Group Metals & mining 4.3 6.7

Suncorp Group Non-bank financials 4.2 6.5

APA Group Utilities 3.7 8.3

National Australia Bank Banks 3.6 6.6

QBE Insurance Group Non-bank financials 3.5 4.8

Aurizon Holdings Industrials 3.5 7.5

Transurban Group Industrials 2.8 5.0

Portfolio NTM expected franked yield*:    6.3%

MCA Equity Income: Top 10 absolute weights  MCA Sustainable Income: Top 10 absolute weights 
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Past performance is not a guide to future returns. 
Source: MCA; as of 31 December 2024. See Product Disclosure Statement and associated reference documents for further clarification on our proprietary sustainable investment approach and exclusions.
*Implementation of Ethical screens differ between MC Ethical Values with Income and MC Sustainable Income Funds. See Product Disclosure Statement/Additional Information Booklet for further details relating to how screens are applied.

COMBINING FINANCIAL OBJECTIVES & ESG GOALS ACROSS MCA INCOME FUNDS

Traditional Responsible investment approaches reflect targeted outcomes 
Approach

MCA’s approach Experienced 
investment team 

Unique multi-lensed 
proprietary research

Bottom-up 
methodologies to 
maximise a 
‘sufficient income 
for life’

Exclusion of 
companies involved 
in unsustainable 
activities such as 
companies directly 
involved in:
• the production of 

controversial 
weapons

• the manufacture of 
tobacco products

• MCA’s 
assessment of 
Modern Slavery 

Revenue screens 
based on client-
specific ethical values 
such as:
• Adult 

entertainment
• Alcohol
• Gambling
• GMO
• Fur
• Nuclear power
• Tobacco
• Thermal coal
• Oil & gas 

MCA’s proprietary 
Sustainability 
inputs and 
assessments 
embedded directly 
into investment 
process

Active Ownership 
undertaken 
directly by 
those making the 
investment decisions 

Investing in 
companies assessed 
by MCA to have 
more favourable 
assessments for 
“Sustainability 
Risk”, “Net Benefits” 
and “Sustainability 
Pathway” and 
Shadow Carbon 
Cost

MC Equity Income / Real Income Fund ✓ ✓ ✓ ✓
MC Ethical Values with Income Fund ✓ ✓ ✓* ✓ ✓
MC Sustainable Income Fund ✓ ✓ ✓* ✓ ✓ ✓
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Past performance is not a guide to future returns. 
Source: MCA; as of 31 December 2024. 

LEARNING OUTCOMES: 
THE SEARCH FOR SUSTAINABLY SUSTAINABLE DIVIDENDS

With large-scale wealth transfer to Gen X and Millennials heirs on the horizon, it is becoming increasing important to consider 
Sustainability when assessing the structure of a retirees’ income generating portfolio

Research and portfolio construction methods can be used to uncover sustainable (persistent) dividend growers while 
emphasising client-driven values and sustainability themes

 Ensuring income objectives paramount 

 Not all equities are created equal for a ‘sufficient income for life’

 Benchmark-unaware construction can be more critical for income portfolios to diversify risk

 Focus needs to be on stocks with high quality, stable income delivery, franking and Income growth, while avoiding 
concentration risk and actions that are detrimental to capital, and thus income growth

 Applying a complementary responsible investment approach 

 Given existing focus on high quality stocks, it is possible to implement negative and positive screens and meet 
income objectives 

 Active ownership integral to challenge companies toward real change and long-term value
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Extensive range of specialised capabilities
$2.4 trillion in assets under management1

1. All data is in AUD as of 30 September 2024 unless otherwise noted.
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1,500+
investment professionals
in 25 countries

$1.09tn
of institutional AUM

150+
Countries with clients

10
investment managers added 
to our platform since 2019

$803bn
Fixed Income

$361bn
Alternatives $2.4tn

AUD

$912bn
Equity

$254bn
Multi-Asset

$92bn
Cash



Gateway to investment specialists
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30 September 2024. Total AUM of $2.4tn includes $92bn in cash management not represented here. 

Our Investment Managers Asset Classes

Franklin Templeton (1947)

Alcentra (2002)

Benefit Street Partners (2008)

Brandywine Global (1986)

Clarion Partners (1982)

ClearBridge Investments (2005)

K2 Advisors (1994)

Lexington Partners (1994)

Martin Currie (1881)

Putnam Investments (1937)

Royce Investment Partners (1972)

Western Asset (1971)Complemented by innovations in
Sustainable and Impact investing, Smart Beta, Custom Indexing, 
Frontier Risk Alternatives, and others

Our Investment Capabilities

Equity $912bn Fixed Income $803bn

Emerging / Frontier
Global
Preferred / Convertibles 
Sector
Shariah
Single Country Equity 
Thematic
US Equity

Loans
Credit
Emerging Markets 
Government
Green / Social Bonds 
Multi-Sector 
Securitised
Sukuk

Alternatives $361bn Multi-Asset $254bn

Alternative Credit
Digital Assets 
Hedged Strategies 
Private Equity
Real Estate 
Secondaries 
Venture Capital

Balanced
Income
Managed Volatility 
Model Portfolios 
Target Date
Target Risk
Target Volatility
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David Fearnley
Head of Retail Sales Management
+61 438 217 988
david.fearnley@franklintempleton.com

Lucie Umbers
Business Development Manager
+61 438 193 015
lucie.umbers@franklintempleton.com

MelbourneSydney

Connect with us

1800 673 776 auclientadmin@franklintempleton.com franklintempleton.com.au

Michael Faust
Sales Director
+61 418 282 979
michael.faust@franklintempleton.com

Felicity Walsh
Managing Director, Australia and 
New Zealand/Head of Institutional 
Business (APAC ex-Japan)
felicity.walsh@franklintempleton.com

Louise Thompson
Head of Consultants & Retail Sales
+61 417 664 810
louise.thompson@franklintempleton.com

Guy McInerney, CFA
Business Development Manager
+61 448 006 495
guy.mcinerney@franklintempleton.com

Jenine Hayman
Senior Director, Research and Consultants
+61 449 902 279
jenine.hayman@franklintempleton.com

Michael Bowen
Sales Director
+61 499 906 436
michael.bowen@franklintempleton.com

Cheryl Lee
Business Development Associate
+61 497 597 691
cheryl.lee@franklintempleton.com

Oliver Britton
Sales Director
+61 433 794 451
oliver.britton@franklintempleton.com

James Cummane
Business Development Manager
+61 403 290 483
james.cummane@franklintempleton.com

Rebecca Morgan
Sales Director 
+61 407 917 661 
rebecca.morgan@franklintempleton.com

28



Important information
Any distribution of this material in Australia is by Martin Currie 
Australia (‘MCA’). Martin Currie Australia is a division of Franklin 
Templeton Australia Limited (ABN 76 004 835 849). Franklin Templeton 
Australia Limited is part of Franklin Resources, Inc., and holds an 
Australian Financial Services Licence (AFSL No. 240827) issued 
pursuant to the Corporations Act 2001.
This publication is issued for information purposes only and does not 
constitute investment or financial product advice. It expresses no views as 
to the suitability of the services or other matters described in this document 
as to the individual circumstances, objectives, financial situation, or needs 
of any recipient. You should assess whether the information is appropriate 
for you and consider obtaining independent taxation, legal, financial or other 
professional advice before making an investment decision. 

Neither MCA, Franklin Templeton Australia, nor any other company within 
the Franklin Templeton group guarantees the performance of any Fund, nor 
do they provide any guarantee in respect of the repayment of your capital. 

The document does not form the basis of, nor should it be relied upon in 
connection with, any subsequent contract or agreement. It does not 
constitute, and may not be used for the purpose of, an offer or invitation to 
subscribe for or otherwise acquire shares in any of the products mentioned.

Past performance is not a guide to future returns.
The distribution of specific products is restricted in certain jurisdictions, 
investors should be aware of these restrictions before requesting further 
specific information.

The views expressed are opinions of the portfolio managers as of the date 
of this document and are subject to change based on market and other 
conditions and may differ from other portfolio managers or of the firm as a 
whole. These opinions are not intended to be a forecast of future events, 
research, a guarantee of future results or investment advice.

Some of the information provided in this document has been compiled using data from a representative account. This account has been chosen on the 
basis it is an existing account managed by Martin Currie, within the strategy referred to in this document. Representative accounts for each strategy have 
been chosen on the basis that they are the longest running account for the strategy. This data has been provided as an illustration only, the figures should 
not be relied upon as an indication of future performance. The data provided for this account may be different to other accounts following the same 
strategy. The information should not be considered as comprehensive and additional information and disclosure should be sought. 

The information provided should not be considered a recommendation to purchase or sell any particular strategy / fund / security. It should not 
be assumed that any of the securities discussed here were or will prove to be profitable.  It is not known whether the stocks mentioned will 
feature in any future portfolios managed by MCA. Any stock examples will represent a small part of a portfolio and are used purely to 
demonstrate our investment style.
The analysis of Environmental, Social and Governance (ESG) factors forms an important part of the investment process and helps inform 
investment decisions. The strategy/ies do not necessarily target particular sustainability outcomes.
Risk warnings - Investors should also be aware of the following risk factors which may be applicable to the strategy shown in this document. 
• Investing in foreign markets introduces a risk where adverse movements in currency exchange rates could result in a decrease in the value of your 

investment. 

• Emerging markets or less developed countries may face more political, economic or structural challenges than developed countries. Accordingly, 
investment in emerging markets is generally characterised by higher levels of risk than investment in fully developed markets.

• This strategy may hold a limited number of investments. If one of these investments falls in value this can have a greater impact on the strategy’s 
value than if it held a larger number of investments.

• Smaller companies may be riskier and their shares may be less liquid than larger companies, meaning that their share price may be more volatile.

• Income strategy charges are deducted from capital. Because of this, the level of income may be higher but the growth potential of the capital value 
of the investment may be reduced. 

© 2025 Franklin Templeton Australia Limited. All rights reserved 

For Financial Professional Use Only / Not for Distribution to the Public



Fund disclaimers
Franklin Templeton Australia Limited as Responsible Entity has 
appointed Martin Currie Australia as the fund manager for the Martin 
Currie Equity Income Fund (SSB0043AU0, Martin Currie Real Income 
Fund (SSB0026AU), Martin Currie Ethical Values with Income Fund 
(SSB0064AU) and Martin Currie Sustainable Income Fund 
(SSB4946AU) 
Please read the relevant Product Disclosure Statements (PDSs) and 
any associated reference documents before making an investment 
decision. In accordance with the Design and Distribution Obligations 
and Product Interventions Powers requirements we maintain Target 
Market Determinations (TMD) for each of our Funds. 
All documents can be found via www.franklintempleton.com.au or by 
calling 1800 673 776.   
© Copyright Franklin Templeton Australia Limited. You may only reproduce, 
circulate and use this document (or any part of it) with the consent of 
Franklin Templeton Australia Limited.

© 2025 Franklin Templeton Australia Limited. All rights reserved 

For Financial Professional Use Only / Not for Distribution to the Public

http://www.franklintempleton.com.au/
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